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Multiple tax incentives are available for the deployment of energy storage and solar resources in

New York State . These tax incentives are provided by both New York State and the federal

government . Note: The rules governing the availability of State and federal tax incentives such as

the Investment Tax Credit involve many complex concepts. Experience with and understanding

renewable energy projects and renewable finance is crucial to applying these tax rules correctly.

NYSERDA is not a  While storage fared better than solar and wind, homeowners interested in

residential batteries face dwindling opportunities. A solid-state battery co-created by the Pacific

Northwest National Laboratory and Ampcera, Inc. Image: Andrea Sarr, Pacific Northwest

National Laboratory The One Big  On Aug. 16, , President Joe Biden signed into law the Inflation

Reduction Act of (IRA), which includes new and revised tax incentives for clean energy projects.

This alert provides a summary of the IRA's impact on tax credits for energy storage technologies,

which were extended and  Battery energy storage systems (BESS) are often referred to as the game

changer when it comes to delivering clean energy. Since , the emergence of renewable energy

resources like solar and wind has increased the intermittency of energy on the grid and the need for

a resource to stabilize  The U.S. Treasury Department and IRS on December 4, , released final

regulations (T.D. 10015) relating to the investment tax credit (ITC) for energy property under

section 48, including rules for determining whether investments in energy property are eligible for

the energy credit and for  rojects in commercial and multifamily residential real estate. (For an

overview of real estate taxation issues g nerally in the OB3 Act, see RER's separate fact sheet

here.) Regarding energy-related building investments, proj is-Bacon wage and Registered

Apprenticeship (DB/RA) standards. Further  New York Energy Storage Tax Incentive Reference

GuideMultiple tax incentives are available for the deployment of energy storage and solar

resources in New York State . These tax incentives are provided by both New York State and the

federal  What the budget bill means for energy storage tax Unlike solar and wind, which had their

construction cutoff dates moved up, BESS projects will remain eligible for the investment tax

credit (ITC) and production tax credit (PTC) under sections 48E and 45Y  The State of Play for

Energy Storage Tax Credits - The energy storage industry has continued to progress over the

course of and into , buoyed in significant part by the federal income tax benefits in the form of tax

credits enacted under the Inflation  Inflation Reduction Act Creates New Tax Credit Energy

storage installations that begin construction after Dec. 31, , will be entitled to credits under the

technology-neutral ITC under new Section 48E (discussed below). The base ITC rate for energy 

SALT and Battery: Taxes on Energy Storage | Tax NotesBefore the Inflation Reduction Act (IRA)

was enacted in , BESS could only access federal tax credit funding when powered by solar and

required the business-owned  Investment tax credit for energy property under section 48Taxpayers

should carefully evaluate the application of these changes to their thermal energy storage system

projects. The rules outlined in this section apply to property placed in service  Page 1: Solar Tax

Credits for Building-Related Energy ProjectsTax credits that remain available well into the 2030s

(such as Section 48E for energy storage); and Permanent options for "full expensing" that
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accelerate tax write-offs of  Tax Credits for Energy Storage Solutions in The Residential Clean

Energy Credit allows homeowners to claim a tax credit for 30% of the cost of installing renewable

energy systems, including energy storage solutions like  Residential Clean Energy Credit If you

invest in renewable energy for your home such as solar, wind, geothermal, biomass, fuel cells or

battery storage, you may qualify for a tax credit. Maximize Savings: Energy Storage Tax Credit A

key provision and shift from previous incentives include expanding federal income tax credits for

standalone energy storage systems not connected to solar. The following provides a non-detailed

overview of New York Energy Storage Tax Incentive Reference GuideMultiple tax incentives are

available for the deployment of energy storage and solar resources in New York State . These tax

incentives are provided by both New York State and the federal  What the budget bill means for

energy storage tax credit eligibilityUnlike solar and wind, which had their construction cutoff

dates moved up, BESS projects will remain eligible for the investment tax credit (ITC) and

production tax credit (PTC)  The State of Play for Energy Storage Tax Credits - PublicationsThe

energy storage industry has continued to progress over the course of and into , buoyed in

significant part by the federal income tax benefits in the form of tax credits  Inflation Reduction

Act Creates New Tax Credit Opportunities for Energy Energy storage installations that begin

construction after Dec. 31, , will be entitled to credits under the technology-neutral ITC under new

Section 48E (discussed below).  Maximize Savings: Energy Storage Tax Credit Guide A key

provision and shift from previous incentives include expanding federal income tax credits for

standalone energy storage systems not connected to solar. The New York Energy Storage Tax

Incentive Reference GuideMultiple tax incentives are available for the deployment of energy

storage and solar resources in New York State . These tax incentives are provided by both New

York State and the federal  Maximize Savings: Energy Storage Tax Credit Guide A key provision

and shift from previous incentives include expanding federal income tax credits for standalone

energy storage systems not connected to solar. The 
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